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Current Trends 


Auction yields declined as the Federal National Mortgage Association (FNMA) issued $222.3 
million in 4-month commitments to purchase both government-backed and conventionally 
financed home mortgages. The corporation issued $142.6 million in commitments on government- 
backed mortgages at a weighted average yield of 10.419 percent. . . which converts to an average 
price of 93.97 for 9% percent FHA/VA mortgages. The average in the previous auction was 10.427 
percent. The range of accepted bids in the mid-March auction was from 10.404 to 10.511 percent. 
In the conventional auction. . . FNMA issued $79.7 million in commitments at a weighted average 
yield of 10.920. . . down from 10.961 in the previous auction. The range of accepted bids was from 
10.872 percent to 11.001 percent. 


Project notes totaling $907,800,000. . . representing 77 Public Housing Agencies. . . were sold in 
mid-March at an average interest rate of 5.502 percent, HUD reported. The interest rate in February 
was 5.371 percent. Bids ranged from 5.04 percent to 5.70 percent. The average maturity of the notes 
sold was 8.9 months. 


Urban renewal project notes totaling $45,349,000. . . representing 23 local issuing agencies. . . 
were sold March 20 at an average interest rate of 5.399 percent, HUD reported. Bids raged from 
5.04 percent to 5.62 percent. The average maturity of the notes sold was 7.4 months. The notes will 
be dated April 17. 


Private Mortgage Insurance Activity 


December private mortgage insurance activity fell off the sharp pace which had been typical of 
1978. . . however. . . private insurers’ activity for the year set new annual records. . . according 
to private mortgage insurance activity data for December released by HUD. 


New applications received in December totalled 48,785. Private insurers issued 54,079 new certificates 
carrying a total loan amount of $2.2 billion. For the year. . . private insurers received 772,359 applica- 
tions. . . and issued 659,620 certificates. . . carrying a total loan volume of $27.3 billion. This loan 
volume was almost 27 percent greater than the previous record set in 1977 at $21.6 billion. 


Insur+ nce in force at the end of December totaled $81.1 billion. . . more than $17.7 billion over a year 
earlier. Private insurers insured a monthly record $276.9 million in conventional mortgage pools. The 
December figure brings the .otal volume of such pools issued in 1978 to $970.3 million. At the end of 
1978 there was $1.1 billion outstanding in privately insured pools of conventional mortgages. 





Indian Input Sought 


A planned new initiative by HUD to test ways of improving the design, quality, and production of 
housing for American Indians is being reevaluated to ensure that it reflects the views of the Indians 
themselves. A 3-year demonstration effort testing the effectiveness of using professional construction 
managers to improve the production time and the quality of Indian housing at lower per unit costs is 
being reassessed. Indian input will be solicited to improve the proposal or to devise an alternative 
method to achieve the same results as intended by the original proposal. The activity is formally known 
as the Indian Housing Development and Construction Management Demonstration Program. 


‘‘Effectiveness of the effort will depend largely upon the active cooperation of the Indian community,”’ 
HUD Secretary Harris said. ‘‘We expect to use this additional time to solicit specific comments and 
suggestions. The initiative lies with the Indian people themselves.”’ 


Population May Top 6 Billion in Year 2000 


The World’s population could exceed 6 billion by the year 2000, according to Census Bureau 
projections. The information is in a new Bureau report with illustrative projections of world popula- 
tions for the year 2000. High, medium, and low projections were shown as follows: low, 5.9 billion; 
medium, 6.4 billion; and high, 6.8 billion. The 1975 estimate of world population is 4.1 billion. 


The projections are based upon differing assumptions concerning fertility and mortality throughout the 
world. World population projections are acknowledged to involve considerable guesswork because: 1. 
many countries do not have reliable estimates of population or reliable vital statistics and, 2. fertility 
rates tend to change very quickly. It should be pointed out that the very publication of projections 
themselves can have an impact on fertility rates by calling attention to future situations that may result in 
reconsideration of public policy. 


The Bureau projections showed that less developed regions would grow at a much faster rate than more 
developed regions. For example, the less developed regions — Africa, Latin America, and parts of Asia 
and Oceania — are projected, in the medium projection series, to add about 70 percent of their 1975 
populations which totaled about 3.0 billion. The more developed regions — Europe, North 
America, USSR, Japan, Australia, and New Zealand — will add only about 17 percent to their 1975 
total of 1.1 billion. 


The medium projection for mainland China is for a population of 1.3 billion, the report said. Another 
1.0 billion will live in India, and a projected 309 million in the Soviet Union. The U.S., the world’s 
fourth largest Nation, is projected in the medium series to have a year 2000 population of about 250 
million. 


Twenty to 22 percent of the world’s population in 2000 will be living in the more developed regions and 
four-fifths in the less developed areas, the report noted. In addition, about 90 percent of the persons 
added to the world’s total between 1975 and 2000 will live in the less developed regions. 


The report also contains, for comparison, projections of world populations by other organizations such 
as the World Bank, the United Nations, and the Community and Family Center of the University of 
Chicago. These projections differ somewhat from the Census Bureau projections primarily because 
they make different assumptions about the levels of fertility. 


The report contains information and projections for 17 countries, as well as regional breakdowns. 
Support for the report was provided by the Development Survey Bureau of the Agency for Inter- 
national Development. 


Copies of the report, ///ustrative Projections of World Populations to the 21st Century, P-23, No. 79 
may be obtained for $3.00 each from the Superintendent of Documents, Washington, D.C. 20402. 





Denver Wins Innovative Award 


An innovative approach by the City of Denver to rehabilitate old homes, build new houses and 
provide good quality apartments for low-income renters. . . all with a minimum of displace- 

ment. . . has been selected to receive a $640,984 Innovative Award from HUD. ‘‘This is a stellar 
example of a partnership between an experienced private nonprofit organization, residents and neighbor- 
hood groups, private organizations, the business community, and government agencies,’’ said HUD 
Secretary Harris. *‘The /nnovative Award will allow Denver to assist the residents of the neighborhood, 
most of whom are lower income,”’ she said, ‘‘and at the same time attract middle-income persons and 
private revitalization with a minimum of displacement.”’ 


The 2-year demonstration project is targeted for the Baker Area, a lower income neighborhood of 
predominantly Spanish-surnamed residents to which the city has given top priority under the HUD 
Community Development Block Grant program. It is located just south of the area where Denver 
received preliminary approval for a HUD Action Grant to rehabilitate existing homes and build new 
ones. 


The neighborhood project is expected to rehabilitate 255 homes. . . 40 percent of the low-income 
owner-occupied properties in the Baker target area. Mortgage assistance. . . at 95 percent of the ‘‘value 
after needed repairs’’. . . will assist about 90 families to purchase homes there. Other new, single- 
family owner-occupants will be attracted through new construction on vacant lots, and the purchase, 
rehab and resale of abandoned and dilapidated buildings. 


In addition. . . 16 small apartment buildings, containing two-to-four units each. . . will be purchased, 
rehabilitated, and resold to area residents for use as quality housing for low-income renters. The 
proposed activities will be carried out by Brothers Redevelopment, Inc., a private, nonprofit organiza- 
tion experienced in rehabilitation activities. The proposal was developed with the assistance of the 
Lutheran Resources Commission-Washington. . . a nonprofit ecumenical consulting agency. 


The target area for the activities has a population of 6,670. . . with 75 percent Spanish-surnamed and a 


median family income of $7,200. The median income for the Baker area. . . according to 1970 census 
data. . . is only 59 percent of the median income for Denver. 


Publications Available 


Rural Transportation — a modest proposal. . . a 39-page report issued by Rural 

America. . . calls for the establishment of a national Rural Transportation Administration along 
the lines of the Rural Electrification Administration. The proposed Rural Transportation 
Administration would be an independent agency instructed to assume responsibility for extending 
minimal transportation facilities to all eligible persons in rural areas and small towns within a given 
period of time. . . perhaps 5 to 7 years. . . with the persons most immobilized and isolated receiving 
service first. Copies of the report are available for $2.00 from Rural America, 1346 Connecticut 
Ave., Washington, D.C. 20036. 


Natural Solar Architecture: A Passive Primer. . . by David Wright, AIA. . . is a technical intro- 
duction. . . written in layman’s terms. . . to the concepts of passive solar design for homes. The 
245-page, soft cover book is filled with tips, rules of thumb, checklists, and cartoon illustrations that can 
help the building designer understand and apply the principles of natural energy for creating energy- 
efficient, comfortable buildings. The book also includes a bibliography and metric conversion tables. 
Available for $7.95 ($7.15 for AIA members) from AJA Publications Fulfillment, American Insti- 
tute of Architects, 1735 New York Ave., N.W., Washington, D.C. 20006. AIA Order No. 3M322. 


Community Association Insurance: Guide for Association Practitioners - GAP Report 4. . . pub- 
lished by the Community Association Institute. . . explains the need for insurance by community 
associations, defines basic insurance terms, and reviews in detail the three major types of insurance 
that are necessary. The Guide outlines the variety of property coverages, ways to determine the 
necessary amount of property insurance, provides a way to establish property values and concludes with 
a form for insurance bid specifications. Available for $10. . . ($5 for members). . . from CAI, 1832 
M St., N.W., Washington, D.C. 20036 (202/223-6770). 





Urban Policy: A Guide to Information Sources. . . focuses on that part of public policy that affects 
urban education, transportation, criminal justice, housing and urban renewal. ethnicity. health. and 
poverty. The guide cites recent works on the stages of development associated with policymaking: 
policy demands, policy formation, policy implementation, and policy outcomes. 198 PP. . . $22.00. 
Available from Gale Research Company, Book Tower, Detroit, Michigan 48226 (313/961-2242). 


Advanced Wastewater Treatment Techniques and New Equipment. . . presents information on the 
current state of development of 10 advanced wastewater treatment processes. . . discussion focuses on 
treatment processes that have been applied. . . the advantages and disadvantages of those processes 

. . . and their present and anticipated use. $2.30. 


A Design Approach to General Structural Integrity. . . the fourth in a series leading to the development 
of a Methodology for the Design and Construction of Large Panel Concrete Structures. . . reports on a 
procedure by which it is possible to ensure the stability of a structure in the case of damage caused by 
abnormal loading conditions in multistory panel concrete structures. $3.25. 


FYI 


American Institute of Real Estate Appraisers. . . Seminar: Women Do Succeed in Real Estate Ap- 
praising. . . Houston, April 21. . . and Chicago, May 4. Details: AIREA, 430 N. Michigan Ave., 
Chicago, Illinois 60611. 


National Roofing Contractors Association. . . Roofing Technology Conference. . . Gaithersburg, 
Maryland, April 19-20. Details: NRCA, 1515 N. Harlem‘Ave., Oak Prk, Illinois 60302. 


American Society of Civil Engineers. . . Conference on Civil Engineering Education. . . Madison, 
Wisconsin, April 19-21. Details: ASCE, 345 E. 47th St., New York, N.Y. 10017. 
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